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Non-GAAP operating earnings 
Excluding impacts from actuarial assumption review and other significant variances 

3Q24 vs 3Q23 (in millions, except per share data) 

Significant variances Significant variances 

Actuarial Other 3Q24 excluding Actuarial Other 3Q23 excluding 
3Q24 as assumption significant significant 3Q23 as assumption s1gnif1cant s1gnif1cant 3Q24 vs 3Q23 excluding 

Retirement and Income Solutions 

Principal Asset Management 

Principal Global Investors 

Principal International 

Total 

Benefits and Protection 

Specialty Benefits 

Life Insurance 

Total 

Corporate 

Non-GAAP pre-tax operating earnings 
(losses) 

Income taxes 

Non-GAAP operating earnings (losses) 

Net realized capital gains (losses) 

Income (loss) from exited business 

Net income (loss) attributable to Principal 
Financial Group, Inc. 

Non-GAAP operating earnings per share 
(EPS) 

reported 

$ 246.1 

147.S

120.E

268.7

101.7 

(37.3) 

64.LI

(79.4) 

$ 499.S 

87.c

$ 412.C 

7.1 

(639.1) 

S (220.0 

$ 1.7€ 

review 

$ (16.7) 

21.1 

21.1 

(11.6) 

(74.8) 

(86.4) 

$ (82.0 

(13.2) 

$ (68.8 

3.7 

(20.6) 

s (85.7 

$ (0.30 

variances1 variances 

$ (29.5) $ 292.3 

147.9 

17.C 81.8 

17.C 229.7 

(2.0) 115.3 

4.5 33.0 

2.5 148.3 

1 0.LI (89.8) 

$ 1.3 $ 580.5 

0.3 100.7 

$ 1.C $ 479.8 

3.4 

(618.5) 

s 1.( S (135.3 

$ O.Q1 $ 2.05 

reported review variances2 variances significant variances 

$ 304.7 $ 53.4 $ (9.0) $ 260.3 $ 32.C

151.E 151.E (3.7) 

10.E (5.1) 75.9 5.C

222.LI (5.1) 227.5 2.2

147.E 16.2 131.E (16.3) 

21.2 (6.4' (2.0) 29.E 3.�

169.C 9.8 (2.0) 161.2 (12.9) 

(114.8) (7.6) (107.2) 17.LI

$ 581.3 $ 63.2 $ (23.7 $ 541.8 $ 38.') 

161.E 68.8 (2.6) 95.4 5.3 

$ 419.7 $ (5.6 $ (21.1 $ 446.4 $ 33.LI

124.7 (4.2, 128.9 (125.5) 

101.E 0.1 701.7 (1,320.2) 

S 1 246.2 s (9.7 s (21.1 S 1 277.( S (1.412.3 

$ 1.72 $ (0.02 $ (0.09 $ 1.83 $ 0.22 

1 Other significant variances in 3Q24 QTD include 1) lower than expected VII in RIS, Principal International, Specialty Benefits, and Life Insurance; (2) higher than expected VI I in Corporate; 3) impact of higher than 
expected encaje performance and Latin American inflation in Principal International; (4) impact of GAAP-only regulatory closed block adjustment in Life Insurance. 
2 Other significant variances in 3Q23 QTD include 1) lower than expected VII in RIS, Life Insurance, and Corporate; 2) impact of lower than expected encaje performance, Latin American inflation and other items 

in Principal International. 
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